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LOCAL NEWS 

GSE STRUGGLES TO DELIGHT INVESTORS 
Return on the Ghana Stock Exchange (GSE) for the first six months of this year has plummeted, prompting fears 

among stock analysts that the depression on the equity market will end this year worse off than it was in 2015. 

The drop in return on the GSE is a clear reflection of the lacklustre performance of the listed companies, whose 

performance was subdued by a combination of factors, including a tight monetary stance and the energy 

challenges that marred business operations last year. With the incessant fiscal challenges, inflation at 18.9% and 

the Bank of Ghana (BoG) policy rate now at 26%, pundits forecast investors’ appetite in stocks on the GSE to 

remain on the low side till the end of the year. Click to read full story 

Top 

STANCHART LAUNCHES PROMOTION 
Standard Chartered Bank (Stanchart) has launched a customer loyalty campaign christened “Rewards Unlimited 

Promotion”. The promotion aims to reward the Bank’s retail clients. Retail clients are, thus, required to deposit 

a minimum of GH¢400 in their current and savings accounts to earn points. These points will earn them the 

opportunity to be entered into draws to win amazing prices. The promotion will run from June 13th to 

September 30th, 2016. Click to read full story 

Top 

SADA RECEIVES APPROVAL  
The Savannah Accelerated Development Authority (SADA) has been given the approval by the Ministry of 

Finance to set up banks in the three northern regions which will provide capital for farming activities. The 

setting up of the banks forms part of a new direction that management of SADA is pursuing to drive the growth 

and development of the three regions. Click to read full story 

   Top                                                                                                                                                                                                                                                                                                           

AGBESI NOMINATED AS MD OF GCB 
Mr. Ernest Mawuli Agbesi has been appointed as the new Managing Director of GCB Bank. He succeeds Mr. 

Simon Dornoo, who left the bank in March this year. Click to read full story 

Top 

GCX COMMENCES OPERATIONS IN Q1 2017 
The team working on Ghana’s commodities exchange is confident trading on the exchange will commence in 

the first quarter of 2017. Robert Dowuona Amoo, project coordinator for the commodities exchange, asserts 

that partial trading activities will be launched in October or November this year, with full-scale operation and 

trading taking off in the first quarter of 2017. Launched by President Mahama a year ago, the Ghana 

Commodities Exchange (GCX) will serve as a common platform for trading local commodities in a transparent 

and uniform manner with a view of giving farmers a ready market and improving livelihoods.  

Click to read full story 

      Top        

BOG BOLSTERS CEDI DEFENCE WITH TRACKING 
The Bank of Ghana (BoG) is seeking to strengthen the cedi’s defences by deploying a new export monitoring 

platform to ensure the repatriation of all export receipts into the country. The BoG has therefor advised 

exporters to connect to the new electronic export monitoring platform by July 1, 2016. Click to read full story 

Top 

“Dream with your eyes open and feet moving” 

 

http://www.graphic.com.gh/business/business-news/feverish-gse-struggles-to-delight-investors.html
http://www.graphic.com.gh/business/business-news/stanchart-launches-rewards-unlimited-promotion.html
http://www.myjoyonline.com/business/2016/June-21st/sada-receives-finance-ministry-approval-to-set-up-banks.php
http://www.myjoyonline.com/business/2016/June-21st/sada-receives-finance-ministry-approval-to-set-up-banks.php
http://www.myjoyonline.com/business/2016/June-21st/ernest-agbesi-is-new-md-of-gcb-bank.php
http://thebftonline.com/business/economy/19601/commodities-exchange-to-begin-trading-2017-q1.html
http://thebftonline.com/business/banking-finance/19602/bog-bolsters-cedi-defences-with-export-tracking-.html
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SSNIT TO TAKE 20% IN ADB IPO RELAUNCH 
The Social Security and National Insurance Trust (SSNIT) has indicated that it will take at least 20% stake in 

Agricultural Development Bank (adb) when the bank re-launches its Initial Public Offering (IPO) to raise an 

estimated GH¢300 million. This was after the Bank was forced by the Securities and Exchange Commission to 

refund about GH¢400 million it took from the investing public via its earlier IPO. adb is expected to re-launch its 

IPO and possibly list on the Ghana Stock Exchange before the end of this year. Click to read full story 

 Top 

CYBER FRAUD CASES TO WORSEN 
Cyber Security firm, E-crime Bureau, says businesses in Ghana may have to brace themselves for more and 

worse cases of cyber-fraud in the coming years. This follows a recent ATM fraud case involving two Bulgarians 

who reportedly caused series of unauthorized withdrawals from the accounts of their victims. The two 

fraudsters were arrested following a formal complaint by Prudential Bank whose customers were affected. 

According to E-crime Bureau, cyber criminals are targeting weak databases and payment card channels and 

using this information to clone cards for ATM transactions, among others. Click to read full story 

                       Top 

BOG SEEKS LEGAL BACKING 
The Bank of Ghana (BoG) is seeking legal backing to the proposed new Bank of Ghana (Amendment) bill 2015 to 

enable it implement its zero-financing policy. The zero-financing policy seeks to prohibit government from 

borrowing from the central bank. The new bill is intended to significantly strengthen the central bank’s 

functional autonomy, governance, and ability to respond to banking sector crises. Click to read full story 

Top  

GHIPSS INTERBANK INSTANT PAY GOES LIVE 
The Ghana Interbank Payment and Settlement System (GhIPSS) has announced that interbank payment will be 

effected instantly after its latest initiative, the Instant Pay, is widely implemented. With the new service, bank 

customers will be able to transfer money from their accounts to another with a different bank and the recipient 

will have value for the money instantly. Currently, nine banks are offering the Instant Pay Service. They are 

Zenith Bank, Capital Bank, UBA, CAL Bank, Royal Bank, Energy Bank, Agriculture Development Bank, UMB and 

Standard Chartered Bank. The initiative is part of efforts by GhIPSS to modernise the country’s payment system 

in line with the cash-lite agenda. Click to read full story 

Top  

 

                                                                                                              Top                                                                                                                                                                                                                       

EXCHANGE RATES 
The cedi recorded week-on-week depreciation of 0.22% 

against the dollar. It however recorded week-on-week 

appreciation of 4.62% and 1.01% against the pound sterling 

and the euro respectively.  

 
17-Jun-16 24-Jun-16 W-o-W Change

Currency  (GH¢)  (GH¢) % YTD%

US Dollar (USD) 3.8994 3.9079 -0.22% -3.32%

Pound Sterling (GBP) 5.5709 5.3249 4.62% 4.38%

EURO (EUR) 4.3870 4.3431 1.01% -5.95%
 

Source: BoG (Calculations based on interbank mid-rates).  

 

“Progress is not about where we have been, but where we are going” 

 

http://www.myjoyonline.com/business/2016/June-20th/ssnit-takes-up-to-20-stake-in-adb-with-the-re-launch-of-its-ipo.php
http://www.myjoyonline.com/business/2016/June-20th/e-crime-bureau-cyber-fraud-cases-to-worsen-unless.php
http://www.myjoyonline.com/business/2016/June-20th/bog-seeks-legal-backing-to-stop-financing-govt.php
http://www.ghananewsagency.org/economics/ghipss-interbank-instant-pay-goes-live--105048
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INTEREST RATES 
The 91-Day bill increased week-on-wee by 1 bp to 22.81%.  

Whereas the 182-Day bill decreased by 17 bps to 24.52%. 

The rate for the 1-Year Note within the week was 23.00%.  

 17-Jun-16 24-Jun-16 W-o-W Change

Instrument  (p.a,%)  (p.a,%) (basis points)

91 day 22.80 22.81 1

182 day 24.69 24.52 -17

1 year - 23.00 -
Source: BoG 

STOCK MARKET 
Week-on-week analysis of trading activities on the GSE 

revealed four gainers and seven losers. UTB emerged as 

the highest gainer with a w/w gain of 12.50%. Whereas 

ALW emerged as the highest loser with a w/w loss of 

18.18%. The Composite Index (CI) and Financial Stocks 

Index (FSI) recorded year-to-date change of -10.99% and          

-14.35% respectively. The aggregate volume of shares 

traded increased by 352.09% w/w to 4.5 million whereas 

total value of shares traded also increased by 1375.21% w/w 

to GH¢30 million. 

 
Week Close

24-Jun-16 W-o-W % YTD%

Market Cap (GH¢m) ↑ 54,723.21                0.72% -4.19%

Value Traded (GH¢)* ↑ 30,020,170.91        1375.21%

Volume Traded* ↑ 4,538,616.00          352.09%

GSE Composite Index ↑ 1,775.57                  0.19% -10.99%

GSE Financial Stocks Index ↓ 1,653.03                  -0.28% -14.35%

*Total value traded and total volume traded within the week
 

 
 

 

 

 
Top Gainers 24-Jun-16 Week-on-Week % YTD%

UTB ↑ 0.09 12.50% -10.0%

SIC ↑ 0.15 7.14% 7.1%

FML ↑ 8.50 6.25% 15.6%

EGH ↑ 6.36 0.16% -9.3%

 

Week Close

Top Losers 24-Jun-16 Week-on-Week % YTD%

ALW ↓ 0.09 -18.18% -35.7%

PBC ↓ 0.06 -14.29% -40.0%

PZC ↓ 0.24 -11.11% -29.4%

CAL ↓ 0.80 -4.76% -20.0%

GOIL ↓ 1.37 -0.72% -2.1%

SCB ↓ 14.20 -0.35% -12.9%

TOTAL ↓ 3.99 -0.25% -21.8%

Source: GSE 

   

Top 

“Success is getting what you want, happiness is wanting what you get” 
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INVESTMENT FUNDS 
HFC Equity Trust, Future Plan Trust, Unit Trust and REIT 

recorded week-on-week gains of GH₵0.0017, GH₵0.0061, 

GH₵0.0016 and GH₵0.0077 respectively.  

 16-Jun-16 23-Jun-16 W-o-W Change

Investment Product  (GH¢)  (GH¢)  (GH¢) YTD/Yield*(%)

HFC Equity Trust 0.4982 0.4999 0.0017 1.26%

HFC Future Plan Trust 1.7930 1.7991 0.0061 8.29%

HFC Unit Trust (Bid) 0.3746 0.3762 0.0016 *24.33%

HFC REIT (Bid) 2.5564 2.5641 0.0077 *15.64%

Source: HFC ISL  

                                                                                                        Top 

FOREIGN NEWS  

ECOBANK LAUNCHES “MOVE ON UP”  
The Ecobank Group has launched a consumer advertising campaign, dubbed “Move on Up”, centred on the 

bank’s drive to ensure that consumers have world-class accessible and convenient digital banking solutions 

across Africa. The Bank unveiled the campaign at its head office in Togo, to shareholders, Ecobank staff and 

pan-African media. The campaign will be rolled out across Africa where Ecobank has retail presence. 

 Click to read full story 

Top 

FITCH DOWNGRADES NIGERIA 
Fitch Ratings has downgraded Nigeria’s Long-term foreign currency Issuer Default Ratings (IDR) to “B+” from 

“BB-“ and Long-term local currency IDR to “BB-“ from “BB”. The issue ratings on Nigeria’s senior unsecured 

foreign-currency bonds have also been downgraded to “B+” from “BB-“. The Country Ceiling has been revised 

down to “B+” from “BB-“ and the Short-Term Foreign Currency IDR affirmed at “B”. The downgrade of Nigeria’s 

IDRs reflects the country’s fiscal and external vulnerabilities which have worsened due to a sharp fall in oil 

revenues and insufficient monetary adjustments. Click to read full story 

Top 

RBS BANK SHEDS ANOTHER 900 JOBS 
Royal Bank of Scotland (RBS) is cutting another 900 jobs as part of plans to reduce costs by £800 million this 

year. The lender has axed more than 2,500 jobs since January. RBS’s total workforce worldwide stands at 

89,000. When the bank was bailed out at the height of the global financial meltdown eight years ago it had 

about 180,000 staff.  Click to read full story                                           

Top 

MERRILL LYNCH TO PAY $415 MILLION 
The U.S. Securities and Exchange Commission (SEC) has ordered Bank of America Corp’s Merrill Lynch 

brokerage unit to pay $415 million and admit to wrongdoing to settle charges that it misused customer cash. 

According to the Commission, Merrill Lynch violated a SEC rule by keeping billions of dollars at its own disposal 

that should have been deposited into a reserve account to protect customers if the firm unexpectedly fails.  

Click to read full story 

 Top 

“A stumbling block to the pessimist is a stepping stone to the optimist” 

 

http://www.ghananewsagency.org/economics/ecobank-launches-move-on-up-consumer-campaign--104951
http://www.cnbcafrica.com/news/western-africa/2016/06/23/fitch-downgrades-nigeria/
http://www.bbc.com/news/business-36592774
http://www.reuters.com/article/us-sec-bank-of-america-merrill-idUSKCN0Z91O8
http://www.reuters.com/article/us-sec-bank-of-america-merrill-idUSKCN0Z91O8
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CHINA ALLOWS FIRMS TO ISSUE SHARES 
China will allow qualified foreign firms to issue stocks on the mainland, the People’s Bank of China said, adding 

that it would consider allowing foreign firms to issue Chinese depository receipts. Depository receipts are a 

mechanism for foreign firms to issue shares on a local stock exchange. Previous efforts to allow foreign firms in 

the country to issue shares in domestic stock markets have failed, though progress has been made in opening 

the bond markets to foreign investors. Click to read full story                                                                                                 

Top  

ECB REVIEWS BANKS’ LENDING   
The European Central Bank (ECB) has launched a review of banks’ lending to the shipping industry, much of 

which is suffering a deep downturn. The central bank has sent notices to a number of European banks 

requesting for details of their shipping loans and the status of their loan loss provisions as an initial step in a 

broader review of lending in the sector. The review by the ECB has raised concerns among lenders that they 

may be required to set aside more capital and make higher loss provisions against loans to the industry.  

Click to read full story                                                                                                                    

 Top 

BOE STATEMENT AFTER LEAVE VOTE 
The people of U.K. have voted to leave the European Union. According to the Bank of England (BoE) there will 

be a period of uncertainty and adjustment as some market and economic volatilities are inevitable. To alleviate 

fears over the fate of U.K’s banking industry, the BoE noted that although capital requirements of the country’s 

largest banks are now ten times higher, banks have raised over £130 billion of capital, and have more than £600 

billion of high quality liquid assets. This substantial capital and huge liquidity, according to the BoE, gives banks 

the flexibility they need to continue to lend to U.K businesses and households. Click to read full story 

Top 

LSE TO PRESS ON WITH $30 BILLION MERGER 
London Stock Exchange (LSE) Group Plc and Deutsche Boerse have vowed to press ahead with a $30 billion 

merger despite Britain’s vote to leave the European Union. LSE shareholders are due to vote on the merger at a 

general meeting on July 4. Deutsche Boerse shareholders may tender their shares until July 12. 

 Click to read full story 

Top 

BANK TARGETS SMALL DEPOSITORS 
Ecobank has unveiled a plan that aims to boost financial inclusion for those currently unbanked across Africa. 

The plan mainly targets people in rural areas and emerging small to medium enterprises. According to the CEO 

of Ecobank Group, Mr. Ade Ayeyemi, a large percentage of Africans have remained on the periphery, without 

access to banking facilities yet active in the economy. Thus, Ecobank plans to drive financial inclusion through 

mobile banking in all the 36 countries in which it operates. Click to read full story 

Top 

AUSTRALIA PROBES BIG BANKS 
Australia’s four leading banks face the biggest test to their dominance as legislators plan to call for a public 

inquiry into how they operate. The calls for a public inquiry follow a series of poor conduct charges levelled at 

big banks, from giving consumers bad financial advice to claims of rate-rigging. Click to read full story 

Top 

                                                                          

“Don’t think outside or around the box, think like there is no box” 

 

http://www.reuters.com/article/us-china-cenbank-idUSKCN0Z70WO
http://www.reuters.com/article/us-ecb-banks-shippng-exclusive-idUSKCN0Z726I
http://www.reuters.com/article/us-ecb-banks-shippng-exclusive-idUSKCN0Z726I
http://www.bbc.com/news/business-36618560
http://www.bbc.com/news/business-36618560
http://www.reuters.com/article/us-britain-eu-lse-deutsche-boerse-idUSKCN0ZA177
http://www.reuters.com/article/us-britain-eu-lse-deutsche-boerse-idUSKCN0ZA177
http://www.herald.co.zw/ecobank-targets-small-depositors/
http://www.reuters.com/article/us-australia-banks-inquiry-idUSKCN0Z50UP
http://www.reuters.com/article/us-australia-banks-inquiry-idUSKCN0Z50UP
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BRENT CRUDE PRICE 
Brent crude price decreased from $50.65 per 

barrel to $49.88 per barrel by close of week. 

Price change for the week was -1.52%. The 

commodity recorded a year-to-date increase 

of 34.01%. 

 

 
Source: Bloomberg (The last day figure is taken at midday) 

 

WORLD GOLD PRICE 
The price of gold, this week, increased from 

$1,289.90 an ounce to $1,324.22 an ounce. 

Price change for the week was 2.66%. Gold 

recorded a year-to-date gain of 23.23%. 

 

 

 
Source: Bloomberg (The last day figure is taken at midday) 

 

WORLD COCOA PRICE 
During the week, the price of cocoa decreased 

from $3,123.00 per tonne to $3,040.00 per 

tonne. Price change for the week was -2.66%. 

The commodity recorded a year-to-date loss 

of 2.69%.  

 

 

 
Source: Bloomberg  (The last day figure is taken at midday) 

Top 

 

 

Further enquiries can be directed to: HFC Bank Research and Strategic Planning Department: research@hfcbank.com.gh 
DI S CLA I M E R :  T he  c on ten t  of  th i s  ne ws l et t er  r e f l ec ts  t he  v i e ws  o f  th e  a u t ho r s .  I t  i s  p r es en ted  for  i n f or ma ti o n  p u r p os es  
onl y .  T he  i n for ma t i on  u s e d  i n  th i s  r ep or t  wa s  a c q u i r ed  fr om  s ou r c es  b e l i e v e d  to  b e  a c c u r a t e  a nd  r e l i a b l e .  H ow ev er ,  we 
c a nno t  a t tes t  to  i ts  a c c u r a c y.  
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“Not everyone can be famous but everyone can be great, because greatness is 

determined by service” 

 

mailto:research@hfcbank.com.gh

